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GENERAL  INFORMATION 

The  Congress  of  the  United  States  by  the  Enabling  Act  approved  February  22,  1889, 
granted  to  the  State  of  Montana,  for  common  school  support,  sections  sixteen  and  thirty- 
six  in  every  township  within  the  State.   Some  of  these  sections  had  been  homesteaded, 
some  were  included  within  the  boundaries  of  Indian  reservations,  others  were  otherwise 
disposed  of  prior  to  the  passage  of  the  Enabling  Act.  To  make  up  for  this  loss,  and 
in  lieu  thereof,  other  lands  were  selected  by  the  State.  In  addition  to  the  common 
school,  the  Act,  and  subsequent  Acts,  granted  acreage  for  other  educational  and  state 
institutions.   It  further  provided  that  all  lands  granted  thereunder  could  only  be  dis- 
posed of  at  Public  Auction  after  proper  advertising. 

All  moneys  received  from  the  sale  of  these  lands  constitute  Permanent  Funds  as 
provided  for  in  the  Enabling  Act  (except  lands  granted  for  public  buildings) .  Rentals 
received  from  land  leases,  interest  on  deferred  payments  on  land  sold,  interest  on 
funds  derived  from  land  sales  and  invested  in  specified  securities  and  all  other  actual 
income  is  made  available  for  the  maintenance  and  support  of  the  public  schools  and  other 
land  grant  institutions. 


LAND  GRANT  FUNDS 

The  Enabling  Act  specifically  provided  that  all  moneys  received  from  the  sale  of 
lands  belonging  to  the  common  school  grant,  and  the  other  grants  heretofore  mentioned, 
together  with  proceeds  from  the  sale  of  timber,  oil  royalties  and  other  minerals  should 
be  credited  to  a  permanent  fund  for  each  of  the  land  grant  institutions.   It  also  pro- 
vided that  permanent  funds  cannot  be  used  for  any  other  purpose  and  must  forever  remain 
inviolate  as  the  property  of  each  of  the  land  grant  funds.  The  Constitution  has  limited 
the  investment  of  these  funds  to  the  purchase  of  general  obligation  bonds,  such  as  School 
District,  County  and  Municipal  bonds,  within  the  State  of  Montana,  Bonds  of  the  State 
of  Montana  or  United  States  Government  Bonds.  The  interest  received  on  such  investments 
is  distributed  annually  with  other  income  to  the  respective  land  grant  institutions. 

The  following  information  shows  the  original  grant,  the  acreage  remaining  and  the 
fund  for  each  grant  as  of  June  30,  1970, 

Original    Acreage  as  of  Fund  as  of 

Fund  Grant      June  30,  1970  June  30,  1970 

Public  School 5,188,000    4,595,406.96  $52,907,243.03 

University  of  Montana 46,720       18,160.87  838,833.67 

Montana  State  University-Morrill  Grant 90,000       62,977.31  1,304,654.50 

Montana  State  University- Second  Grant 50,000       32,632.13  551,091.75 

School  of  Mineral  Science  and  Technology 100,000      59,606.22  1,317,688.68 

State  Normal  School 100,000       62,890.00  1,156,654.29 

Deaf  and  Blind  Asylum 50,000       36,235.86  521,177.76 

State  Reform  School 50,000       68,744.01  550,400.37 

Public  Buildings 182,000      186,249.56      

Veterans'  Home 1,275.61     1,275.61  8,011.64 

"Militia  Camp"  now  used  as  an  Agricultural 

Experiment  Station 640.00       640,00      

Agricultural  and  Manual  Training  School 5,000       2,000.00      

State  Penitentiary 9.75        9.75      
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INTEREST  AND  INCOME 

Interest  and  Income  Is  defined  as  the  money  received  for  the  use  of  State  lands 
and  the  permanent  funds  arising  therefrom.   This  money  includes  grazing  rentals,  crop 
shares,  oil  lease  rentals,  interest  on  land  contracts  and  interest  on  investments. 
Before  distribution  is  made  of  moneys  allocated  to  Public  Schools,  the  law  requires 
that  5%  of  the  total  annual  income  be  deducted  and  credited  to  the  Permanent  Fund  for 
Public  Schools.   Thereafter  the  Superintendent  of  Public  Instruction  divides  such  income 
among  the  counties  of  the  State  on  the  basis  of  children  therein  of  school  age.  The 
County  Superintendent  of  Schools  of  each  county  further  divides  the  amount  received 
among  the  school  districts  of  the  county  on  the  same  basis.  This  distribution  in  1969 
amounted  to  $40.176444153  per  child  and  in  1970  the  amount  per  child  was  $34.105032738. 
Similar  income  from  the  other  grants  is  likewise  made  available  as  received  monthly  to 
assist  in  defraying  operating  expenses  of  the  other  institutions. 

TOTAL  ACREAGE  OF  STATE  LAND  IN  SCHOOL  AND  INSTITUTIONS  ACCOUNTS 
INCLUDING  LAND  UNDER  CONTRACT  TO  PURCHASE 
ACREAGE  BY  CLASSIFICATION 
June  30,  1970 

Grazing  (including  17,864.79  acres  of  timber  land) 4,141,223.72 

Agriculture  land  under  cultivation 509,091,50 

Timber  (including  17,864.79  acres  of  grazing  land)-  490,452,49 

Lands  under  Certificate  of  Purchase 156,811,58 

Special  Grants  (See  UNSOLD  LAND  ACCOUNT  Table) 7,592.71 


TOTAL  ACREAGE 5,305,172,00 

Less  duplication  of  timber  land 17,864,79 

TOTAL  NET  ACREAGE 5,287,307,21 

Unsold  land  account,  June  30,  1970 5,130,495.63 

Plus  land  under  Certificate  of  Purchase 156,811.58 

TOTAL  NET  ACREAGE,  JUNE  30,  1970 5,287,307,21 

TOTAL  INCOME  FROM  GRAZING  AND  AGRICULTURE— ALL  FUNDS 

Fiscal  Year  Ending  Fiscal  Year  Ending 
June  30,  1969         June  30,  1970 

Agriculture $2,303,788,37  $2,357,867,29 

Grazing 987,657,79  1,046,969,41 
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GROSS  INCOME 


Gross  income  includes  all  money  received  by  this  Department  for  the  use  of 
lands  remaining  in  all  the  grants  made  to  the  State  of  Montana  under  the  Enabling 
Act.  This  does  not  include  Permanent  Funds.  Of  all  receipts  classified  as  interest 
and  income,  approximately  907.  belongs  to  the  public  schools  of  the  State.   Since 
these  funds  accumulate  over  a  period  of  one  year,  and  remain  with  the  State  Treasurer 
until  the  month  of  March  before  distribution  to  the  schools,  every  effort  is  made  to 
keep  as  much  as  possible  invested  in  short  term  U.  S.  Government  securities.  The 
amount  invested  is  in  excess  of  $5,000,000,00  annually  and  the  interest  earned  thereon 
is  a  substantial  addition  to  the  amount  to  be  distributed. 


TOTAL  RECEIPTS  FROM  ALL  SOURCES 


1961  total  receipts_ 

1962  total  receipts" 

1963  total  receipts_ 

1964  total  receipts_ 

1965  total  receipts_ 

1966  total  receipt8_ 

1967  total  receipts" 

1968  total  receipts" 

1969  total  receipts_ 

1970  total  receipts]^ 


$7,826,312.61 
'  6,733,027.00 
"  8,389,809.13 
'  8,654,623.99 
*  8,385,694.79 
"  8,192,369.24 
'  8,653,442.69 
'13,874,225.52 
"12,328,791.89 
"10,531,013.01 


TOTAL  GRAZING  RENTALS  AND  ANIMAL  UNIT  FEE 


1964 

A 

1965 

A 

1966 

A 

1967 

A 

1968 

A 

1969 

A 

1970 

A 

20  head  and  above  86$ 
20  head  and  above  80$ 
20  head  and  above  78c 
20  head  and  above  84$ 
20  head  and  above  86$ 
20  head  and  above  86$ 
20  head  and  above  90$ 


B.  15  thru  19  head  76$ 

B.  15  thru  19  head  70$ 

B.  15  thru  19  head  68$ 

B.  15  thru  19  head  74$ 

B.  15  thru  19  head  76$ 

B.  15  thru  19  head  76$ 

B.  15  thru  19  head  80$ 


C.   14  head  and  under  66$; 

Total  $1,025,049.96 
C.  14  head  and  under  60$; 

Total  $959,502.65 
C.   14  head  and  under  58$; 

Total  $912,711.32 
C.  14  head  and  under  64$; 

Total  $964,897.41 
C.   14  head  and  under  66$; 

Total  $1,000,003.45 
C.   14  head  and  under  66$; 

Total  $987,657.79 
C,   14  head  and  under  70$; 

Total  $1,046,969.41 
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ACCOUNTS  CONSTITUTING  THE  MONTANA  TRUST  AND  LEGACY  FUND 


Public  School  Permanent  Fund 
University  of  Montana 


State  University Morrill 

State  University Second  Grant 

School  of  Mineral  Science  and  Technology_ 
State  Normal  School  .^_^ 


State  School  for  Deaf  and  Blind_ 

State  Industrial  School 

Veterans  Home  


Childrens  Center  and  P.  D.  Hospital_ 

Ryman  E.  &  S.  Library  Account 

Ryman  Fellowship  Account_ 


W.  W.  Dixon  Endowment  Fund  Account 

Senator  Walsh  Endowment  Fund  Account_ 
Geddes  Bequest  Fund 


Amount  i 
June  30, 


.$51 

]  1 

1 
1 


State  Prison  Inmates  Fund 


.256. 

826, 

,206, 

534. 

,242, 

,115, 

497, 

502, 

7, 

21, 

7, 

15, 

23. 

5. 

2. 
5. 


n  Fund 

1969 
667.08 
461.26 
293.27 
202.44 
579.93 
746.75 
269.04 
589.25 
936.64 
120.51 
500.00 
271.22 
170.00 
000.00 
500.00 
000.00 


Amount 

June  30 

$52,907. 

838, 

1,304, 

551. 

1.317. 

1.156, 

521. 

550, 

8, 
20, 

7. 

16. 

23, 
5, 
2, 
5. 


in  Fund 

1970 
243.03 
833.67 
654.50 
091.75 
688.68 
654.29 
177.76 
400.37 
011.64 
948.62 
500.00 
976.22 
170.00 
000.00 
500.00 
000.00 


University  Scholarship  and  Prizes  Fund: 


Abner  Memorial 


Bennett  Prizes 

Bonner  Scholarships 

C.  A.  Duniway  Scholar ship_ 

Joyce  Memorial 

Class  of  1904 


C.  G.  Rochon  Scholarship 

Kellogg  Foundation  Medical 

Scholarship 

Olaf  J.  Bue  Fund 


Silas  R.  Thompson  Account 
Wm.  Kohner  Bequest  Fund 


$1,050.00 
"  1,175.00 
'  6.570.00 
400.00 
251.00 
\  800.00 
\       565.00 

1,451.89 
1.200.00 
5,099.91 
7.425.00 


$1,050.00 
1.175.00 
6.570.00 
400.00 
251.00 
800.00 
425.00 

1.451.89 
1.250.00 
5.099.91 
7.425.00 


$26,037.80    $25,897.80 


TOTAL  FUNDS  IN  MONTANA  TRUST  AND  LEGACY  ACCOUNT 


$57,295,345.19  $59,262,748.33 


TOTAL  CREDITS  IN  THE  MONTANA  TRUST  AND  LEGACY  ACCOUNT  JUNE  30,  1970_ 


$59,262,748.33 


Invested  in  U.  S.  Government  Bonds 

Invested  in  Federal  Land  Bank  Bonds_ 
Cash  Balance  with  State  Treasurer 


$47,679,000.00 

"  11,504,000.00 

79.748.33 


$59,262,748.33 
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SU?1MARY  OF  MINERAL  LEASES  FOR  THE  YEAR  ENDING  JUNE  30,  1970 


^P 

Number 

Acreage 

of 

Under 

Leases 

Lease 

Oil  &  Gas 

3185 

1,461.854.29 

Coal 

111 

59,538.72 

Uranium 

352 

160,134.80 

Gold  &  Silver 

2 

480.00 

Thorium 

1 

1,122.25 

Phosphate 

2 

480.00 

Talc 

2 

880.00 

Bentonite 

12 

21,197.17 

Peat 

1 

601.60 

Iron 

2 

1,080.00 

Copper 

1 

125.98 

Gold 

1 

40.00 

Metalliferous, 
Sand  6c  Gravel 

other    8 
50 

3,580.00 

3730 

1,711,114.81 

Rentals       Number  of   Acreage 

and         Producing    Under 

Penalties     Leases  Production 

$2,075,307.45   175  54,343.88 
13,004.88*    2         640.00 

105,990.96   —  

240.00   — -  

925.00   —  

600.00   — -  

150.00*  —  

1,451.01   —  

400.00   ---  

540.00   —  

62.99*  —  

20.00   — -  

1,930.00*  —  


Royalties 
$561,144.85 
3,766.47* 


100.00* 


80.00* 

1,593.21* 
9,017.31 


$2,200,622.29   177 


54,983.88    $575,701.84 


*  Advance  Royalties  on  Metalliferous  Minerals  included  in  Rentals  &  Penalties  and  in  Royalties 


MINERAL  SECTION 
OIL  AND  GAS  LEASE  SALES 
July  1,  1968  thru  June  30,  1970 


Number 

of  Number  Acres 

Amount 

Average 

Date  of  Sale 

Leases 

Sold 

Received 

per  Acre 

Sept.  10,  1968 

263 

117,522.18 

$406,688.16 

$3.46 

Dec.  3,  1968 

210 

88,261.29 

166,161.03 

1.88 

Apr.  8,  1969 

522 

233,398.67 

619,000.82 

2.64 

June  3,  1969 

315 

90,428.38 

143,464.65 

1.59 

Sept.  17,  1969 

186 

81,935.33 

249,638.94 

3.05 

Dec.  2,  1969 

120 

53,453.22 

88,373.80 

1.65 

March  3,  1970 

201 

82,977.24 

147,596.71 

1.77 

June  9,  1970 

115 

42,002.58 

88,370.92 

2.10 

> 

1,932 

789,978.89 

COAL 

$1,909,295.03 
SALES 

$2.59 

.  Nov.  25,  1968 

18 

9,461.62 

$  67,640.44 

$7.15 

,  May  26,  1970 

61 

22,835.66 

159,986.61 

7.00 

m 

79 

32,297.28 

$227,627.05 

$7.04 
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GENERAL  INFORMATION 


The  Congress  of  the  United  States  by  the  Enabling  Act  approved  February  22,  1889, 
granted  to  the  State  of  Montana,  for  conmon  school  support,  sections  sixteen  and  thirty- 
six  in  every  township  within  the  State.   Some  of  these  sections  had  been  homesteaded, 
some  were  included  within  the  boundaries  of  Indian  reservations,  others  were  otherwise 
disposed  of  prior  to  the  passage  of  the  Enabling  Act.  To  make  up  for  this  loss,  and 
in  lieu  thereof,  other  lands  were  selected  by  the  State.   In  addition  to  the  common 
school,  the  Act,  and  subsequent  Acts,  granted  acreage  for  other  educational  and  state 
institutions.   It  further  provided  that  all  lands  granted  thereunder  could  only  be  dis- 
posed of  at  Public  Auction  after  proper  advertising. 

All  moneys  received  from  the  sale  of  these  lands  constitute  Permanent  Funds  as 
provided  for  in  the  Enabling  Act  (except  lands  granted  for  public  buildings).  Rentals 
received  from  land  leases,  interest  on  deferred  payments  on  land  sold,  interest  on 
funds  derived  from  land  sales  and  invested  in  specified  securities  and  all  other  actual 
income  is  made  available  for  the  maintenance  and  support  of  the  public  school  and  other 
land  grant  institutions. 


LAND  GRANT  FUNDS 


The  Enabling  Act  specifically  provided  that  all  moneys  received  from  the  sale  of 
lands  belonging  to  the  common  school  grant,  and  the  other  grants  heretofore  mentioned, 
together  with  proceeds  from  the  sale  of  timber,  oil  royalties  and  other  minerals  should 
be  credited  to  a  permanent  fund  for  each  of  the  land  grant  institutions.   It  also  pro- 
vided that  permanent  funds  cannot  be  used  for  any  other  purpose  and  must  forever  remain 
inviolate  as  the  property  of  each  of  the  land  grant  funds.  The  Constitution  has  limited 
the  investment  of  these  funds  to  the  purchase  of  general  obligation  bonds,  such  as  School 
District,  County  and  Municipal  bonds  within  the  State  of  Montana,  Bonds  of  the  State 
of  Montana,  United  States  Government  Bonds  or  securities  fully  guaranteed  as  to  princi- 
pal and  interest  by  the  United  States.  The  interest  received  on  such  investments  is 
distributed  annually  with  other  income  to  the  respective  land  grant  institutions. 

The  following  information  shows  the  original  grant,  the  acreage  remaining  and  the 
fund  for  each  grant  as  of  June  30,  1972, 


Original 

Fund  Grant 

Public  School 5,188,000 

University  of  Montana 46,720 

Montana  State  University-Morrill  Grant 90,000 

Montana  State  University-Second  Grant 50,000 

School  of  Mineral  Science  and  Technology —  100,000 

State  Normal  School 100,000 

Deaf  and  Blind  Asylum 50,000 

State  Reform  School 50,000 

Public  Buildings 182,000 

Veterans'  Home 1,275. 

"Militia  Camp"  now  used  as  an  Agricultural 

Experiment  Station 640 

Agricultural  and  Manual  Training  School---  5,000 

State  Penintentiary- 9. 


Acreage  as  of 

Fund  as  of 

June  30,  1972 

June  30,  1972 

4,594,324.29 

$57, 

,001,453.93 

18,160.87 

879,225.27 

62,977.31 

1, 

,489,545.16 

32,408.31 

560,890,36 

59,606.22 

1, 

,393,370.68 

62,890,00 

1. 

,201,032.30 

36,235.86 

569,571.51 

68,744.01 

600,120.82 

186,249.28 
il     1,275.61 

8,059.64 

640.00 

1,992.99 

'5        9.75 
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INTEREST  AND  INCOME 

Interest  and  Income  is  defined  as  the  money  received  for  the  use  of  State  lands 
and  the  permanent  funds  arising  therefrom.   This  money  Includes  grazing  rentals,  crop 
shares,  oil  lease  rentals.  Interest  on  land  contracts  and  Interest  on  Investments. 
Before  distribution  Is  made  of  moneys  allocated  to  Public  Schools,  the  law  requires 
that  5%  of  the  total  annual  Imcome  be  deducted  and  credited  to  the  Permanent  Fund  for 
Public  Schools.  Thereafter  the  Superintendent  of  Public  Instruction  divides  such  Income 
among  the  counties  of  the  State  on  the  basis  of  children  therein  of  school  age.  The 
County  Superintendent  of  Schools  of  each  county  further  divides  the  amount  received 
among  the  school  districts  of  the  county  on  the  same  basis.  This  distribution  in  1971 
amounted  to  $30.07415778  per  child  and  in  1972  the  amount  per  child  was  $32.708682. 
Similar  income  from  the  other  grants  is  likewise  made  available  as  received  monthly  to 
assist  in  defraying  operating  expenses  of  the  other  institutions. 

TOTAL  ACREAGE  OF  STATE  LAND  IN  SCHOOL  AND  INSTITUTIONS  ACCOUNTS 

INCLUDING  LAND  UNDER  CONTRACT  TO  PURCHASE 

ACREAGE  BY  CLASSIFICATION 

June  30,  1972 

Grazing  (including  17,864.79  acres  of  timber  land) 4,139,455.43 

Agriculture  land  under  cultivation 509,553.02 

Timber  (including  17,864.79  acres  of  grazing  land) 490,452.49 

Lands  under  Certificate  of  Purchase 146,701.95 

Special  Grants  (See  UNSOLD  LAND  ACCOUNT  Table) 7,593.81 

TOTAL  ACREAGE 5,293,756.70 

Less  duplication  of  timber  land 17,864.79 

TOTAL  NET  ACREAGE 5,275,891.91 

Unsold  land  account,  June  30,  1972 5,129,189.96  v/ 

Plus  land  under  Certificate  of  Purchase 146,701.95 

TOTAL  NET  ACREAGE,  JUNE  30,  1972 5,275,891.91 

TOTAL  INCOME  FROM  GRAZING  AND  AGRICULTURE—ALL  FUNDS 

Fiscal  Year  Ending  Fiscal  Year  Ending 

June  30,  1971  June  30,  1972 

Agriculture $2 ,362 ,404 .  76  $2  ,478 ,062 .  76 

Grazing 1,129,996.48  1,186,595.62 
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GROSS  INCOME 


Gross  income  includes  all  money  received  by  this  Department  for  the  use  of 
lands  remaining  in  all  the  grants  made  to  the  State  of  Montana  under  the  Enabling 
Act.   This  does  not  include  Permanent  Funds.   Of  all  receipts  classified  as  interest 
and  income,  approximately  90%  belongs  to  the  public  schools  of  the  State.   Since 
these  funds  accumulate  over  a  period  of  one  year,  and  remain  with  the  State  Treasurer 
until  the  month  of  March  before  distribution  to  the  schools,  every  effort  is  made  to 
keep  as  much  as  possible  invested  in  short  term  securities.   The  amount  invested  is  in 
excess  of  $5,000,000.00  annually  and  the  interest  earned  thereon  is  a  substantial 
addition  to  the  amount  to  be  distributed. 


TOTAL  RECEIPTS  FROM  ALL  SOURCES 


9 


1963  total  receipts 8,389,809.13 

1964  total  receipts 8,654,623.99 

1965  total  receipts 8,385,694.79 

1966  total  receipts 8,192,369,24 

1967  total  receipts 8,633,442.69 

1968  total  receipts 13,874,225.52 

1969  total  receipts 12 ,  328 ,  79 1 .  89 

1970  total  receipts 10,531,013.01 

1971  total  receipts 10,327,632.19 

1972  total  receipts 1 1,194, 760 . 05 


TOTAL  GRAZING 

1964  A.  20  head  and  above  86c 

1965  A.  20  head  and  above  80c 

1966  A.  20  head  and  above  78c 

1967  A.  20  head  and  above  84c 

1968  A.  20  head  and  above  86c 

1969  A.  20  head  and  above  86c 

1970  A.  20  head  and  above  90c 

1971  A.  20  head  and  above  95c 

1972  A.  20  head  and  above  97c : 


RENTALS  AND  ANIMAL  UNIT  FEE 


15  thru 

15  thru 

15  thru 

15  thru 

15  thru 

15  thru 

15  thru 

15  thru 

15  thru 


19  head  76c 

19  head  70c 

19  head  68c 

19  head  74c 

19  head  76c 

19  head  76c 

19  head  80c 

19  head  85c 

19  head  87c 


C.   14  head  and  under  66c 

Total  $1,025,049.96 
C.   14  head  and  under  60c 

Total  $959,502.65 
C.   14  head  and  under  58c 

Total  $912,711.32 
C.   14  head  and  under  64c 

Total  $964,897.41 
C.   14  head  and  under  66c 

Total  $1,000,003.45 
C.   14  head  and  under  66c 

Total  $987,657.79 
C.   14  head  and  under  70c 

Total  $1,046,969.41 
C.   14  head  and  under  75c 

Total  $1,129,996.48 
C.   14  head  and  under  77c; 

Total  $1,186,595.62 
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ACCOUNTS  CONSTITUTING  THE  MONTANA  TRUST  AND  LEGACY  FUND 


Amount 
June  30 

Public  School  Permanent  Fund $54,839 

University  of  Montana 8A7 

State  University--Morrill 1,310 

State  University — Second  Grant 556 

School  of  Mineral  Science  and  Technology-  1,389 

State  Normal  School 1,165 

State  School  for  Deaf  and  Blind 550 

State  Industrial  School 589 

Veterans  Home 8 

Chlldrens  Center  and  P.  D.  Hospital 20 

Ryman  E.  &  S.  Library  Account 7 

Ryman  Fellowship  Account 19 

W.  W.  Dixon  Endowment  Fund  Account 23 

Senator  Walsh  Endowment  Fund  Account 5 

Geddes  Bequest  Fund 2 

State  Prison  Inmates  Fund 5 

Estate  of  Thomas  Teakle  Account 

Watklns  Scholarship  Account 

University  Scholarship  and  Prizes  Fund: 

Abner  Memorial $1,050.00 

Bennett  Prizes 1,175.00 

Bonner  Scholarships 6,570.00 

C.  A  Duniway  Scholarship 400.00 

Joyce  Memorial 251.00 

Class  of  1904 800.00 

C.  G.  Rochon  Scholarship 425.00 

Kellogg  Foundation  Medical 

Scholarship 1 ,  451 .  89 

Olaf  J.  Bue  Fund 1,250.00 

Silas  R.  Thompson  Account 5,099.91 

Wm.  Kohner  Bequest  Fund 7,425.00 


in  Fund 

Amount  in  Fund 

,  1971 

June  30,  1972 

,504.83 

$57 

,001,453.93 

,851.53 

879,225.27 

,152.99 

1 

,489,545.16 

,628.68 

560,890.36 

,952.57 

1 

,393,370.68 

,922.28 

1 

,201,032.30 

,109.04 

569,571.51 

,540.79 

600,120.82 

,011.64 

8,059.64 

,948.62 

20,948.62 

,500.00 

7,500.00 

,581.31 

19,581.31 

,170.00 

23,170.00 

,000.00 

5,000.00 

,500.00 

2,500.00 

,000.00 

5,000.00 

29,236.70 

353,537.37 

$1,050.00 
1,175.00 
6,570.00 
400.00 
251.00 
800.00 
425.00 

1,451.89 
1,250.00 
5,099.91 
7,425.00 


$25,897.80    $25,897.80 


TOTAL  FUNDS  IN  MONTANA  TRUST  AND  LEGACY  ACCOUNT- 


-$61,367,272.08  $64,195,641.47 


TOTAL  CREDITS  IN  THE  MONTANA  TRUST  AND  LEGACY  ACCOUNT  JUNE  30,  1972- 


$64,195,641.47 


Total  Invested $64,020,691.65 

Less  Unamortized  Bond  Discounts 13,764.43 

$64,006,927.22 
188,714.25 


Cash  Balance  with  State  Treasurer 


$64,195,641.47 
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STATE  OF  MONTANA 
BOARD  OF  INVESTMENTS 
MONTANA  TRUST  &  LEGACY  PERMANENT  FUND 
JUNE  30,  1972 


U.S.  TREASURY  BONDS  &  NOTES 


) 


J 


ORIGINAL 

MARKET  VALUE 

PAR  VALUE 

INT.  RATE 
6.5 

MATURITY 
5/15/76 

COST 
$    90,000 

6-30-72 

$    90,000 

$    91,800 

300,000 

7.75 

8/15/77 

300,000 

323,156 

1,538,000 

6.25 

2/15/78 

1,538,000 

1,545,690 

3,935,000 

4.00 

2/15/80 

3,935,000 

3,428,369 

2,870,000 

3.50 

11/15/80 

2,870,000 

2,434,119 

13,250,000 

3.25 

6/15/83 

13,250,000 

10,293,594 

360,000 

3.25 

5/15/85 

360,000 

279,450 

170,000 

4.25 

5/15/85-75 

170,000 

140,356 

2,650,000 

3.50 

2/15/90 

2,650,000 

2,055,406 

750,000 

4.25 

8/15/92 

750,000 

589,688 

1,000,000 

4.00 

2/15/93 

1,000,000 

783,125 

3,400,000 

4.125 

5/15/94 

3,400,000 

2,660,500 

2,690,000 

3.00 

2/15/95 

2,690,000 

2,086,431 

7,635,000 

3.50 

11/15/98 

7,635,000 

5,926,669 

$40,638,000 

FEDERAL  AGENCY 

$40,638,000 
SECURITIES 

$32,638,353 

5.0 

FEDERAL  LAND 

BANKS 

$   641,000 

2/24/76 

$   641,000 

$   615,360 

3,295,000 

5.125 

4/20/78 

3,295,000 

3,080,825 

3,869,000 

5.0 

1,22/79 

3,869,000 

3,569,153 

310,000 

6.70 

4/20/81 

310,000 

310,000 

400,000 

6.90 

4.20/82 

400,000 

404,000 

F.H.A.  INSURED  NOTES 

$   500,525 

6.40 

3/31/81 

G.N.M. 

$   486,760 
A. 

^   478,001 

$   496,167 

6.50 

1/1/02 

$   496,167 

$   478,801 

$  9,511,692 

MERCHANT  MARINE 

$  9,497,927 
BONDS 

$  8,936,140 

$   135,000 

5.75 

4/1/87 

$   135,000 

$   118,294 

200,000 

7.20 

6/15/90 

200,000 

196,000 

901,000 

8.30 

9/15/91 

901,000 

964,521 

500,000 

7.30 

2/1/92 

500,000 

495,000 

4,600,000 

7.30 

1/1/94 

4,600,000 

4,554,000 

4,585,000 

7.30 

1/1/94 

4,585,000 

4,539,150 

700,000 

7.625 

5/1/96 

704,375 

714,350 

2,250,000 

7.30 

7/1/97 

2,250,000 

2,227 ,500 

S13.871.000 

$13,875,375 

$13,808,815 

$64,020,692 

$64,011,302 

$55,383,308 

TOTAL  ANNUAL  DOLLAR   YIELD      4.71% 
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SUMKARY  OF  MINERAL  LEASES  FOR  THE  YEAR  ENDING  JUNE  30,  1972 


Oil  &  Gas 

Coal 

Uranium 

Bentonlte 

Copper 

Gold  &  Silver 

Phosphate 

Thorium 

Metalliferous, 

other 

Sand  &  Gravel 


,  Totals 


Number 

of 

Leases 

3205 

107 

185 

26 

3 

2 

2 

1 

A 
76 


Acreage 
Under 
Lease 
1,403,653.17 
57,534.23 
80,702.72 
25,172.92 
1,520.00 
640.00 
480.00 
1,122.25 

1,820.00 


Rentals 
and 
Penalties 
$1,802,436.64 
113,453.75 
36,226.80 
2,717.94 
1,868.70 
860.00 
600.00 
925.00 

221.00 


Number  of 
Producing 
Leases 
150 
3 


Acreage 
Under 
Production 
50,287.25 

1,277.00 


Royalties 
$590,469.78 
4,052.78 


3,611    1,572,645.29 


$1,959,309.83   153 


51,564.25 


35,093.52 


$629,616.08 


OIL  AND  GAS  LEASE  SALES 
JULY  1,  1970  THRU  JUNE  30,  1972 


Date  of  Sale 

Sept.  15,  1970 
Dec.  1,  1970 
April  6,  1971 
June  8,  1971 
Sept.  13,  1971 
Dec.  7,  1971 
March  7,  1972 
June  13,  1972 


TOTALS 


Number 

Number 

of 

Acres 

Leases 

Sold 

103 

39,490.42 

71 

36,396.68 

105 

40,289.86 

149 

63,087.37 

153 

63,848.87 

149 

67,905.58 

200 

91,688.53 

526 

244,248.09 

1,456 

646,955.40 

Amount 

Average 

Received 

Per  Acre 

$57,105.48 

$1.44 

46,917.98 

1.29 

60,542.71 

1.50 

133,214.60 

2.11 

189,252.37 

2.96 

107,301.66 

1.58 

144,696.58 

1.58 

330,397.96 

1.35 

$1,069,429.34 


$1.72 
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GENERAL  INFORMATION 

The  Congress  of  the  United  States  by  the  Enabling  Act  approved  February  22,  1889, 
(^granted  to  the  State  of  Montana,  for  common  school  support,  sections  sixteen  and  thirty- 
"*^six  in  every  township  within  the  State.  Some  of  these  sections  had  been  homesteaded, 
some  were  included  within  the  boundaries  of  Indian  reservations,  others  were  otherwise 
disposed  of  prior  to  the  passage  of  the  Enabling  Act.  To  make  up  for  this  loss,  and 
in  lieu  thereof,  other  lands  were  selected  by  the  State.  In  addition  to  the  common 
school,  the  Act,  and  subsequent  Acts,  granted  acreage  for  other  educational  and  state 
institutions.  It  further  provided  that  all  lands  granted  thereunder  could  only  be  dis- 
posed of  at  Public  Auction  after  proper  advertising. 

All  moneys  received  from  the  sale  of  these  lands  constitute  Permanent  Funds  as 
provided  for  in  the  Enabling  Act  (except  lands  granted  for  public  buildings).  Rentals 
received  from  land  leases,  interest  on  deferred  payments  on  land  sold,  interest  on  funds 
derived  from  land  sales  and  invested  in  specified  securities  and  all  other  actual  income 
is  made  available  for  the  maintenance  and  support  of  the  public  school  and  other  land 
grant  institutions. 

LAND  GRANT  FUNDS 

The  Enabling  Act  specifically  provided  that  all  moneys  received  from  the  sale  of 
■•ands  belonging  to  the  common  school  grant,  and  the  other  grants  heretofore  mentioned, 
wOgcther  with  proceeds  from  the  sale  of  timber,  oil  royalties  and  other  minerals  should 
':a  credited  to  a  permanent  fund  for  each  of  the  land  grant  institutions.  It  also  pro- 
vided that  permanent  funds  cannot  be  used  for  any  other  purpose  and  must  forever  remain 
inviolate  as  the  property  of  each  of  the  land  grant  funds.  The  Constitution  provides 
A  that  these  funds  shall  be  invested  in  Public  securities  of  the  state,  its  subdivisions, 
'"^ local  government  units,  and  districts  withiti  the  state,  or  bonds  of  the  United  States 
or  other  securities  fully  guaranteed  as  to  principal  and  interest  by  the  United  States, 
or  such  other  safe  investments  bearing  a  fixed  rate  of  interest  as  may  be  provided  by 
law.  The  interest  received  on  such  investments  is  distributed  annually  with  other 
income  to  the  respective  land  grant  institutions. 

The  following  information  shows  the  original  grant,  the  acreage  remaining  and  the 
fund  for- each  grant  as  of  June  30,  1974. 

Original 

Fund  Grant 

Public  School 5,188,000 

University  of  Montana 46,720 

Montana  State  University-Morrill  Grant 90,000 

Montana  State  University-Second  Grant 50,000 

Montana  Colleqe  of  Mineral  Science 

and  Technology 100,000 

State  Normal  School - 100,000 

Deaf  and  Blind  Asylum 50,000 

State  Reform  School ~ —  50,000 

Public  Buildinqs - 182,000 

Veterans  Home 1,275.61 

"Militia  Camp"  now  used  as  an  Agricultural 

Experiment  Station 640 

j^Agri cultural  and  Manual  Traning  School 5,000 

State  Penitentiary 9.75 


Acreage  as  of 

Fund  as  of 

June  30,  1974 

June  30,  1974 

4.595,800.81 

$62,686,751.21 

18,160.87 

905,139.00 

62,977.31 

1,490,746.62 

32,408.31 

721,299.86 

59,606.22 

1,414,189,39 

62,890.00 

1,267,606.78 

36,235.86 

605,788.61 

68,744.01 

643,729.69 

186,227.08 

1,275.61 

8,059.64 

640.00 

1,992.99 

.       9.75 
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INTEREST  AND  INCOME 

Interest  and  Income  is  defined  as  the  money  received  for  the  use  of  State  lands 
•and  the  permanent  funds  arising  therefrom.  This  money  includes  grazinq  rentals,  crop 
shares,  oil  lease  rentals,  interest  on  land  contracts  and  interest  on  investments. 
Before  distribution  is  made  of  moneys  allocated  to  Public  Schools,  the  law  requires 
that  5%  of  the  total  annual  income  be  deducted  and  credited  to  the  Permanent  Fund  for 
Public  Schools.  The  State  Board  of  Land  Coimissioners  deposits  the  public  school 
income  for  each  calendar  year  into  the  earmarked  revenue  fund  for  state  equalization 
aid.  Such  income  is  then  distributed  by  the  Superintendent  of  Public  Instruction  as 
provided  by  law.  Similar  income  from  the  other  grants  is  likewise  made  available  as 
received  monthly  to  assist  in  defraying  operating  expenses  of  the  other  institutions. 

TOTAL  ACREAGE  OF  STATE  LAND  IN  SCHOOL  AND  INSTITUTIONS  ACCOUNTS 

INCLUDING  LAND  UNDER  CONTRACT  TO  PURCHASE 

ACREAGE  BY  CLASSIFICATION 

June  30,  1974 

Grazing  (including  17,864.79  acres  of  timber  land) 4,136,941.57 

Agriculture  land  under  cultivation 512,707.70 

Timber  (including  17,864.79  acres  of  grazing  land) 491,264.99 

Lands  under  Certificate  of  Purchase 113,491.41 

Special  Grants  (See  UNSOLD  LAND  ACCOUNT  Table) 7,593.81 

TOTAL  ACREAGE 5.261,999.48 

Less  duplication  of  timber  land 17,864.79 

TOTAL  NET  ACREAGE - 5,244.134.69 

Unsold  land  account,  June  30,  1974 5,130,643.28 

Plus  land  under  Certificate  of  Purchase 113,491.41 

TOTAL  NET  ACREAGE,  JUNE  30,  1974 - 5,244,134.69 

TOTAL  INCOME  FROM  GRAZING  AND  AGRICULTURE— ALL  FUNDS 

Fiscal  Year  Ending    Fiscal  Year  Ending 
June  30,  1973        June  30,  1974 

Agriculture 3,073,629.02         5,548,575.32 

Grazing 1,320,466.94         2,163,806.97 
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GROSS  INCOME 


Gross  income 
remaininn  in  all 
does  not  include 
approximately  90% 
accumulate  over  a 
month  of  February 
much  as  possible 
of  $10,000,000.00 
to  the  amount  to 


includes  all  money  received  by  this  Department  for  the  use  of  lands 
the  grants  made  to  the  State  of  Montana  under  the  Enabling  Act.  This 
Permanent  Funds.  Of  all  receipts  classified  as  interest  and  income, 
belongs  to  tne  public  schools  of  the  State.  Since  these  funds 
period  of  one  year,  and  remain  with  the  State  Treasurer  until  the 
before  distribution  to  the  schools,  eyery   effort  is  made  to  keep  as 
invested  in  short  term  securities.  The  amount  invested  is  in  excess 
annually  and  the  interest  earned  thereon  is  a  substantial  addition 
be  distributed. 


TOTAL  RECEIPTS  FROM  ALL  SOURCES 

1963  total  receipts 8,389,809.13 

1964  total  receipts 8,654,623.99 

1965  total  receipts - 8,385,694.79 

1966  total  receipts 8,192,369.24 

1967  total  receipts— - - 8,653,442.69 

1968  total  receipts - 13,874,225.52 

1969  total  receipts — 12,328,791.89 

1970  total  receipts — 10,531,013.01 

1971  total  receipts— T - 10,327,632.19 

1972  total  receipts - - —-11,194,760.05 

1973  total  receipts - 13,442,091.44 

1974  total  receipts - 18,782,570.75 


TOTAL  GRAZING  RENTALS  AND  ANIMAL  UNIT  FEE 


# 


1964 

20 

head 

and 

above 

86(t; 

15 

thru 

19 

head 

76  (t; 

1965 

20 

head 

and 

above 

80(t; 

15 

thru 

19 

head 

70^; 

1966 

20 

head 

and 

above 

78(t; 

15 

thru 

19 

head 

68^; 

1967 

20 

head 

and 

above 

84^; 

15 

thru 

19 

head 

74^, 

1968 

20 

head 

and 

above 

86(t; 

15 

thru 

19 

head 

76(t; 

1969 

20 

head 

and 

above 

86(t; 

15 

thru 

19 

head 

76*; 

1970 

20 

head 

and 

above 

90(t; 

15 

thru 

19 

head 

80*; 

1971 

20 

head 

and 

above 

95^; 

15 

thru 

19 

head 

85<t; 

1972 

20 

head 

and 

above 

97(t; 

15 

thru 

19 

head 

87^, 

1973 

20 

head  and  above  $1.05 

•t  15 

thru 

19 

head 

95*; 

1974 

20  head  and  above  $1.7S 

;  15  thru  19  head  $1.69 

14  head  and  under  66*; 

Total  $1,025,049.96 
14  head  and  under  60*; 

Total  $959,502.55 
14  head  and  under  58*; 

Total  $912,711.32 
14  head  and  under  64*; 

Total  $964,897.41 
14  head  and  under  66*; 

Total  $1,000,003.45 
14  head  and  under  66*; 

Total  $987,657.79 
14  head  and  under  70*; 

Total  $1,046,969.41 
14  head  and  under  75*; 

Total  $1,129,995.48 
14  head  and  under  77*; 

Total  $1,186,595.62 
14  head  and  under  85*; 

Total  $1,320,456.94 
14  head  and  under  $1.59; 

Total  $2,163,806.97 
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ACCOUNTS  CONSTITUTIMG  THE  MONTANA  TRUST  AND  LEGACY  FUND 

Amount  in  Fund  Amount  in  Fund 

June  30,  1973  June  30,  1974 

Public  School  Permanent  Fund $59,440,209.44  $62,686,751.21 

University  of  Montana 896,963.33          905,139.00 

State  University— Morrill 1,490,382.80         1,490,746.62 

State  University— Second  Grant 705,223.35          721,299.86 

Montana  College  of  Mineral  Science  and 

Technology— 1 ,407,398.62         1 ,414,189.39 

State  Normal  School - - 1,249,082.29         1,267,606.78 

State  School  for  Deaf  and  Blind 604,232.73          605,788.61 

State  Industrial  School— 633,097.09          643,729.69 

Veterans  Home— 8,059.64           8,059.64 

Childrens  Center  and  P.  D.  Hospital 20,948.62           20,948.62 

Ryman  E.  &  S.  Library  Account 7,500.00           7,500.00 

Ryman  Fellowship  Account 19,581.31           19,581.31 

W.  W.  Dixon  Endov/ment  Fund  Account 23,170.00          23,170.00 

Senator  Walsh  Endowment  Fund  Account 5,000.00           5,000.00 

Geddes  Bequest  Fund - 2,500.00            2,500.00 

State  Prison  Inmates  Fund 5,000.00           5,000.00 

Estate  of  Thomas  Teakle  Account 29,236.70           29,236.70 

Watkins  Scholarship  Account— 353,537.37          353,537.37 

University  Scholarship  and  Prizes  Fund: 

Abner  Memorial $1,050.00  $1,050.00 

Bennett  Prizes 1,175.00  1,175.00 

Bonner  Scholarships —  6,570.00  6,570.00 

C.  A.  Duniway  Scholarship 400. CO  400.00 

Joyce  Memorial — 251.00  251.00 

Class  of  1904- - 800.00  800.00 

C.  G.  Rochon  Scholarship 425.00  425.00 

Kellogg  Foundation  Medical 

Scholarship 1,451.89  1,451.89 

Olaf  J.  Bue  Fund 1,250.00  1,250.00 

Silas  R.  Thompson  Account 5,099.91  5,099.91 

Wm.  Kohner  Bequest  Fund 7,425.00  7,425.00 

^ \,. $25,897.80    $25,897.80 


TOTAL  FUNDS  IN  MONTANA  TRUST  AND  LEGACY  ACCOUNT --$66,927,021.09  $70,235,682.60 


TOTAL  CREDITS  IN  THE  MONTANA  TRUST  AND  LEGACY  ACCOUNT  JUNE  30,  1974 $70,235,682.60 

Total  Invested— —- $70,065,419.90 

Less  Unamortized  Bond  Discounts 62,403.59 

$70,003,015.31 
Cash  Balance  with  State  Treasurer 232,666.29 


$70,235,682.60 
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SUMMARY  OF  MINERAL  LEASES  FOR  THE  YEAR  ENDING  JUNE  30,  1974 


Oil  &  Gas 

Coal 

Uranium 

Bentonite 

Gold  &  Silver 

Gold 

Gold  &  Gem  Sto 

Copper 

Copper  &  Gold 

Phosphate 

Peat 

Talc 

Thorium 

Travertine 

Shale 

Metalliferous, 

Sand  &  Gravel 

Number 

of 

Leases 

4227 

103 

196 

28 

3 

8 

nes   1 

other  4 
52 

4631 

Acreage 

Under 

Lease 

1,897,965.37 

56.217.23 

87,905.48 

26,452.92 

1.589.50 

2.740.79 

50.00 

640.00 

640.00 

480.00 

1.00 

240.00 

1.042.25 

331.60 

442.00 

1.820.00 

Rentals 

and 

Penalties 

$3,188,483.12 

49,245.59 

44,042.46 

3,347.94 

794.75 

1.841.81 

50.00 

320.00 

320.00 

600.00 

100.00 

120.00 

1,041.86 

165.80 

221.00 

1.670.00 

Number  of 
Producing 
Leases 
187 
1 

188 

Acreage 
Under 
Production 
65,213.59 
640.00 

Royalties 

$1,284,735. 

584,934. 

67 
98 

173,254 

.86 

'totals 

2,078,558 

.14 

$3,292,364.33 

65,853.59 

$2,042,925.51 

• 


OIL  AND  GAS  LEASE  SALES 
JULY  1,  1972  THRU  JUNE  30,  1974 


Number 

Number 

of 

Acres 

Amount 

Average 

Date  of  Sale 

Leases 

Sold 

Received 

Per  Acre 

Sept.  12,  1972 

201 

90,720.86 

$ 

159,924.08 

$  1.76 

Dec.  5,  1972 

182 

88,002.74 

189,760.45 

2.15 

March  6,  1973 

397 

191.104.94 

614,599.48 

3.22 

June  5,  1973 

379 

191,914.52 

301,174.49 

1.57 

Sept.  11,  1973 

304 

133,573.93 

233,620.16 

1.75 

Dec.  4,  1973 

102 

40,837.11 

84,107.96 

2.06 

f^larch  5,  1974 

510 

212,964.97 

675,014.86 

3.17 

June  4,  1974 

302 

151,120.56 

416,247.33 

2.75 

TOTALS 

2,377 

1,100,239.73 

$2,674,448.81 

$  2.30 
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GENERAL  INFORMATION 

The  Congress  of  the  United  States  by  the  Enabling  Act  approved  February  22,  1889, 
'granted  to  the  State  of  Montana,  for  conunon  school  support,  sections  sixteen  and  thirty- 
six  in  every  township  within  the  State.   Some  of  these  sections  had  been  homsteaded, 
some  were  included  within  the  boundaries  of  Indian  reservations,  others  were  otherwise 
disposed  of  prior  to  the  passage  of  the  Enabling  Act.  To  make  up  for  this  loss,  and 
in  lieu  thereof,  other  lands  were  selected  by  the  State.   In  addition  to  the  common 
school,  the  Act,  and  subsequent  Acts,  granted  acreage  for  other  educational  and  state 
institutions.   It  further  provided  that  all  lands  granted  thereunder  could  only  be  dis- 
posed of  at  Public  Auction  after  proper  advertising. 

All  moneys  received  from  the  sale  of  these  lands  constitute  Permanent  Funds  as 
provided  for  in  the  Enabling  Act  (except  lands  granted  for  public  buildings) .   Rentals 
received  from  land  leases,  interest  on  deferred  payment  on  land  sold,  interest  on  funds 
derived  from  land  sales  and  invested  in  specified  securities  and  all  other  actual  income 
is  made  available  for  the  maintenance  and  support  of  the  public  school  and  other  land 
grant  institution. 

LAND  GRANT  FUNDS 

The  Enabling  Act  specifically  provided  that  all  moneys  received  from  the  sale  of 
lands  belonging  to  the  common  school  grant,  and  the  other  grants  heretofore  mentioned, 
together  with  proceeds  from  the  sale  of  timber,  oil  royalties  and  other  minerals  should 
be  credited  to  a  permanent  fund  for  each  of  the  land  grant  institutions.   It  also  pro- 
vided that  permanent  funds  cannot  be  used  for  any  other  purpose  and  must  forever  remain 
inviolate  as  the  property  of  each  of  the  land  grant  funds.  The  Constitution  provides 
that  these  funds  shall  be  invested  in  Public  securities  of  the  state,  its  subdivisions, 
(local  government  units,  and  districts  within  the  state,  or  bonds  of  the  United  States 
or  other  securities  fully  guaranteed  as  to  principal  and  interest  by  the  United  States, 
or  such  other  safe  investments  bearing  a  fixed  rate  of  interest  as  may  be  provided  by 
law.  The  interest  received  on  such  investments  is  distributed  annually  with  other 
income  to  the  respective  land  grant  institutions. 

The  following  information  shows  the  original  grant,  the  acreage  remaining  and  the 
fund  for  each  grant  as  of  June  30,  1976. 

Original 

Fund  Grant 

Public  School 5,188,000 

University  of  Montana 46,720 

Montana  State  University-Morrill  Grant 90,000 

Montana  State  University-Second  Grant 50,000 

Montana  College  of  Mineral  Science 

and  Technology 100,000 

State  Normal  School 100,000 

Deaf  and  Blind  Asylum 50,000 

State  Reform  School 50,000 

Public  Buildings 182,000 

Veterans  Home 1,275.61 

"Militia  Camp"  now  used  as  an  Agricultural 

Experiment  Station 640 

Agricultural  and  Manual  Training  School 5,000 

I  State  Penitentiary 9.75 


Acreage  as  of 

Fund  as  of 

June  30,  1976 

June  30,  1976 

4,595,800.81 

$71 

,653,649.30 

18,160.87 

943,713.11 

62,977.31 

1 

,499,422.51 

32,408.31 

793,287.52 

59,606.22 

1 

,513,638.69 

62,890.00 

1 

,294,005.08 

36,235.86 

628,967.81 

68,744.01 

650,015.98 

186,227.08 

1,275.61 

8,398.47 

640 

5,000 

;         9.75 
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INTEREST  AND  INCOME 


Interest  and  Income  is  defined  as  the  money  received  for  the  use  of  State  lands 
and  the  permanent  funds  arising  therefrom.  This  money  includes  grazing  rentals,  crop 
shares,  oil  lease  rentals,  interest  on  land  contracts  and  interest  on  investments. 
Before  distribution  is  made  of  moneys  allocated  to  Public  Schools,  the  law  requires 
that  5%  of  the  total  annual  income  be  deducted  and  credited  to  the  Permanent  Fund  for 
Public  Schools.   The  State  Board  of  Land  Commissioners  deposits  the  public  school 
income  for  each  calendar  year  into  the  earmarked  revenue  fund  for  state  equalization 
aid.   Such  income  is  then  distributed  by  the  Superintendent  of  Public  Instruction  as 
provided  by  law.   Similar  income  from  the  other  grants  is  likewise  made  available  as 
received  monthly  to  assist  in  defraying  operating  expenses  of  the  other  institutions. 

TOTAL  ACREAGE  OF  STATE  LAND  IN  SCHOOL  AND  INSTITUTION  ACCOUNTS 
INCLUDING  LAND  UNDER  CONTRACT  TO  PURCHASE 
ACREAGE  BY  CLASSIFICATION 
June  30,  1976 


Grazing  (including  17,864.79  acres  of  timber  land) 4,112,301.93 

Agriculture  land  under  cultivation 536,687.72 

Timber  (including  17,864.79  acres  of  grazing  land) 491,904.99 

Lands  under  Certificate  of  Purchase 104,875.08 

Special  Grants  (SEE  UNSOLD  LAND  ACCOUNT  Table) 7,593.81 

TOTAL  ACREAGE  5,253,363.53 

|Less  duplication  of  timber  land 17,864.79 

TOTAL  NET  ACREAGE 

Unsold  land  account,  June  30,  1976 5,130,623.66 

Plus  land  under  Certificate  of  Purchase 104,875.08 

TOTAL  NET  ACREAGE,  JUNE  30,  1976 


5,235,498.74 


5,235,498.74 


TOTAL  INCOME  FROM  GRAZING  AND  AGRICULTURE- -ALL  FUNDS 


Agriculture- 
Grazing 


Fiscal  Year  Ending 
June  30,  1975 

$  5,969,358.23 

2,287,853.57 


Fiscal  Year  Ending 
June  30,  1976 

$  7,219,491.73 
1,754,287.39 


All  Minerals 
Oil  and  Gas 


MINERAL  OWNERSHIP  -  ACREAGE 
5,144,312.59  Coal 

6,196,634.11 


Metalliferous  § 
Non-Metalliferous 


6,084,295.87 


5,789,173.38 
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GROSS  INCOME 

Gross  income  includes  all  money  received  by  this  Department  for  the  use  of  lands 
remaining  in  all  the  grants  made  to  the  State  of  Montana  under  the  Enabling  Act.  This 
does  not  include  Permanent  Funds.  Of  all  receipts  classified  as  interest  and  income, 
approximately  90%  belongs  to  the  public  schools  of  the  State.  Since  these  funds 
accumulate  over  a  period  of  one  year,  and  remain  with  the  State  Treasurer  until  the 
month  of  February  before  distribution  to  the  schools,  every  effort  is  made  to  keep  as 
much  as  possible  invested  in  short  term  securities.  The  amount  invested  is  in  excess 
of  $12,000,000.00  annually  and  the  interest  earned  thereon  is  a  substantial  addition 
to  the  amount  to  be  distributed. 


TOTAL  RECEIPTS  FROM  ALL  SOURCES 

1965  total  receipts $  8,385,694.79 

1966  total  receipts 8,192,369.24 

1967  total  receipts 8,653,442.69 

1968  total  receipts 13,874,225.52 

1969  total  receipts 12,328,791.89 

1970  total  receipts 10,531,013.01 

1971  total  receipts 10,327,632.19 

1972  total  receipts 11,194,760.05 

1973  total  receipts 13,442,091.44 

1974  total  receipts 18,782,570.75 

1975  total  receipts 21,467,559.45 

1976  total  receipts 22,618,078.96 


TOTAL  GRAZING  RENTALS  AND  ANIMAL  UNIT  FEE 


1966  20  head  and  above  78  (^ 

1967  20  head  and  above  84(t 

1968  20  head  and  above  86(): 

1969  20  head  and  above  86<t 

1970  20  head  and  above  90<^ 

1971  20  head  and  above  95(^ 

1972  20  head  and  above  97(t 


15  thru  19  head  68(^ 

15  thru  19  head  74^ 

15  thru  19  head  76(^ 

15  thru  19  head  76^ 

15  thru  19  head  80i 

15  thru  19  head  85<^ 

15  thru  19  head  87<t 


1973  20  head  and  above  $1.05;  15  thru  19  head  95(<: 


14  head  and  under  58  (f;. 

Total  $  912,711.32 
14  head  and  under  64  (^, 

Total  964,897.41 
14  head  and  under  66 <^, 

Total  1,000,003.45 
14  head  and  under  66  (^, 

Total  987,657.79 
14  head  and  under  70(^, 

Total  1,046,969.41 
14  head  and  under  75  (^, 

Total  1,129,996.48 
14  head  and  under  77^, 

Total  1,186,595.62 
14  head  and  under  85  (^, 


)    • 


Total   1,320,466.94 

1974  20  head  and  above  $1.79,  15  thru  19  head  $1.69;  14  head  and  under  $1.59, 

Total  2,163,806.97 

1975  20  head  and  above  $1.89,  15  thru  19  head  $1.79,  14  head  and  under  $1.69, 

Total  2,287,853.57 

1976  20  head  and  above  $1,40,  15  thru  19  head  $1.30,  14  head  and  under  $1.20, 

Total   1,754,287.39 
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ACCOUNTS  CONSTITUTING  THE  MONTANA  TRUST  AND  LEGACY  FUND 


Amount  in  Fund 
June  30,  1975 

Public  School  Permanent  Fund $67,081,184.33 

University  of  Montana 906,579.43 

State  University-Morrill 1,491,525.70 

State  University-Second  Grant 780,549.35 

Montana  College  of  Mineral  Science  and 

Technology 1,436,643.48 

State  Normal  School 1,272,530.07 

State  School  for  Deaf  and  Blind 622,920.36 

State  Industrial  School 647,834.98 

Veterans  Home 8,309.64 

Childrens  Center  and  P.D.  Hospital 20,948.62 

Ryman  E.  5  S.  Library  Account 7,500.00 

Ryman  Fellowship  Account 19,581.31 

W.  W.  Dixon  Endowment  Fund  Account 23,170.00 

Senator  Walsh  Endowment  Fund  Account 5,000.00 

Geddes  Bequest  Fund 2,500.00 

State  Prison  Inmates  Fund 5,000.00 

Estate  of  Thomas  Teakle  Account 29,236.70 

Watkins  Scholarship  Account 353,537.37 

University  Scholarship  and  Prizes  Fund: 

Abner  Memorial $1,050.00  $1,050.00 

Bennett  Prizes 1,175.00  1,175.00 

Bonner  Scholarships 6,570.00  6,570.00 

C.  A.  Duniway  Scholarships---  400.00  400.00 

Joyce  Memorial 251.00  251.00 

Class  of  1904 800.00  800.00 

C.  G.  Rochon  Scholarships 425.00  425.00 

Kellogg  Foundation  Medical 

Scholarships 1,451.89  1,451.89 

Olaf  J.  Hue  Fund 1,250.00  1,250.00 

Silas  R.  Thompson  Account 5,099.91  5,099.91 

Wm.  Kohner  Bequest  Fund 7,425.00  7,425.00 

Thomas  Wicks,  Jr.  Memorial---  1,094.00  2,094.00 


Amount  in  Fund 
June  30,  1976 
$71,653,649.30 

943,713.11 
1,499,422.51 

793,287.52 

1,513,638.69 

1,294,005.08 

628,967.81 

650,015.98 

8,398.47 

20,948.62 

7,500.00 

19,581.31 

23,170.00 

5,000.00 

2,500.00 

5,000.00 

29,236.70 

353,537.37 


$26,991.80   27,991.80 


TOTAL  FUNDS   IN  MONTANA  TRUST  AND  LEGACY  ACCOUNT $74,741,543.14  $79,479,564.27 
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SUMMARY  OF  MINERAL  LEASES  FOR  THE  YEAR  ENDING  JUNE  30,  1976 


^ 


Oil  §  Gas 
1,  /'. 

Number 

of 

Leases 

4687 

96 

105 

4 

58 

9 

1 

5 

1 

9 

1 

1 

1 

1 

1 

1 

2 

53 

4983 

Acreage 

Under 

Lease 

2,131,625. 

51,947. 

48,716, 

1,482. 

23,675. 

4,218, 

640, 

1,522, 

640. 

1,961, 

280, 

40, 

640, 

1, 

331, 

442, 

480, 

,17  $ 

,83 

,48 

,25 

,27 

,84 

.00 

.09 

.00 

,75 

.00 

.00 

.00 

.00 

.60 

.00 

.00 

RentJ 

anc 

PenaH 

3,118, 

60 

51; 

1 
23; 
10 

2 

lis 

i 

ties 

,019. 

,512. 

,167. 

,231, 

,418. 

,494, 
960. 
589, 
320, 

,031, 
280, 
50, 
320, 
370, 
165, 
221, 
600, 

P 

,72 
,73 
,67 
.68 
,29 
,16 
.00 
.96 
,00 
.06 
.00 
.00 
.00 
.00 
.80 
.00 
.00 

Number  of 
reducing 
Leases 
195 
2 

1 

1 

1 

200 

Acreage 

Under 
Production 
76,477.91 
648.51 

Roya] 

$2,077, 
692, 

49 

Lties 
,793. 
,468. 

02 
95 

Thorium 

Bentonite 

Gold, Silver, Copper 

Copper 

Gold  §  Gems 

Copper  §  Gold 

Talc 

Barite 

Clay 

Molybdenum 

Peat 

Travertine 

Shale 

Phosphate 

Sand  §  Gravel 

18. 

,00 

50. 

,45 

1, 

,00 

290, 

.00 

442, 

.00 

462, 
,509. 

,54 
,13 

TOTALS 

2,268 

,644, 

.28 

$3,270 

,752, 

.07 

77,587, 

.42 

$2,771 

,064, 

,96 

OIL  AND  GAS  LEASE  SALES 
JULY  1,  1974  THRU  JUNE  30,  1976 


Number  of 

Number 

Amount 

Average 

Leases 

Acres  Sold 

Received 

Per  Acre 

September  10,  1974 

186 

79,968.45 

$ 

345,248.20 

$  4.32 

December  3,  1974 

109 

51,696.97 

154.783.27 

2.99 

March  4,  1975 

112 

53,108.74 

110,444.58 

2.08 

June  3,  1975 

239 

91,541.37 

263,957.13 

2.88 

September  9,  1975 

117 

56,282.77 

104,197.06 

1.85 

December  2,  1975 

147 

72,205.14 

190,474.39 

2.64 

March  2,  1976 

133 

59,099.57 

214,337.11 

3.63 

June  1,,  1976 

194 

82,062.29 

240,416.42 

2.93 

TOTALS 

1237 

545,965.30 

$1 

,623,858.16 

■13- 
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